
 

 

 
 
 
 

 
 

The percentage change in borrowings from one month to the next normally lies within a band of +1% to -1% 
without any real pattern being evident and a distinct lack of seasonality. The pattern year on year is quite similar 
other than the sharp fall in 2008 October when a pre-Christmas rise would have been the norm. It was therefore 

to be expected that there would be increases in November and December since when the changes have 
hovered around or below the zero mark. 
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