
 

 

 
 
 
 

 
 

Since 2008, the sub-prime and the Northern Rock issues gave rise to startling percentage decreases with those 
granted in June, July and August 2009 being 75% lower than a year earlier. Inevitably, once the credit situation 

improved, year on year increases became the norm for a period of 12 months but with the trend changing 
significantly since November. 
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