
 

 

 
 
 
 

 
 

Changes over the previous month inevitably lie within a narrow band. With the index having declined in the way 
it has, the monthly changes are more frequently negative. Throughout almost the whole of the fifteen months to 
February 2009 the index was lower than the month before. March saw a departure from this pattern after which 

all but one of the monthly changes have remained positive. 
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