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Residential Property

House Prices - % Change Yearon Year and Rolling Average
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Following the period October 2006 to July 2007 that showed annual increases of 10% to 12%, a significant
decline set in as interest rates and other pressures on credit started to bite. The year on year changes from
March 2008 onwards have all been negative reaching a low of -17.5% in February. Since then there has been
improvements in each month with prices now some 10% above the level of 12 months ago.
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