
 

 

 
 
 
 

 
 

Looking at the change over the previous month, the movements only lie in a band of +1% to -1%. However, 
most movements are greater than zero and demonstrate a gradual rise in the index. The four previous 

occasions in the last two years when the index fell over the previous month have been during the bi-annual 
Sales periods. In the quarter to Dec 2008 it fell continuously: something not seen in the past 7 years. January 

and February showed the anticipated correction followed by smaller variations through to the current month, but 
almost all above zero - and rising. 
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