
 

 

 
 
 
 

 
 

As would be expected, seasonally adjusting the value of the retail sales makes little difference to the rolling 
average nor to the pattern of year on year changes. 2008 lacked any sort of pattern but the gradual decline in 

the rolling average indicated the underlying trend. 2009 has also shown a high degree of volatility with a distinct 
improvement moving into 2010. 
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