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Rolli

ng 12 mth Average

After rising steadily for the previous two years, the rolling average of year-on-year changes gradually started to

fall in the Autumn of 2007. Through to May 2009 the monthly fluctuations were quite significant but with an

underlying downward trend. The same fluctuations can be seen in the subsequent months except that the trend

has been reversed with the rolling average moving gradually upwards.
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